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PRESS RELEASE

SEMBCORP MARINE ACQUIRES AN ADDITIONAL 44% STAKE IN
GRAVIFLOAT AS

Singapore, March 9, 2016: Sembcorp Marine Ltd (“Sembcorp Marine” or the
“Company”) is pleased to announce that it has acquired an additional 44% equity stake
in Gravifloat AS (“Gravifloat”) for US$38 million (the “Acquisition”). This will bring the
Company’s stake in Gravifloat to 56%.

Under the agreement, the Company will eventually increase its stake by a further 44%
to 100% through an equity purchase at the same price.

Gravifloat designs and holds patents for a suite of re-deployable, modularised
solutions based on its unique near-shore floating yet gravity-based LNG terminal
solutions. From initial design, through construction and delivery, to installation and
commissioning, GraviFloat offers customers across the LNG value chain a compelling
alternative to existing onshore and floating LNG facilities.

The Gravifloat designed facilities are steel-based modularised structures that offer the
advantages of a floating solution, with the floatable modules to be fully constructed and
tested at a shipyard leveraging their expertise, fabrication methodology and
infrastructure to efficiently construct the facility.

Sembcorp Marine’s President & CEO Wong Weng Sun said: “Our increased stake in
Gravifloat underlines our confidence in Gravifloat designs to provide globally
competitive solutions for our customers. It also reflects our strategy to broaden and
deepen the Group’s range of proprietary designs and solutions to develop new state-
of-the-art facilities for the fast evolving LNG and LPG industries.”

Gravifloat terminals offer a more cost-competitive solution compared with FSRUs
(floating, storage and regasification units), FLNG and land terminals and can be
designed for both liquefaction and receiving terminal services.

The Company had announced its initial 12% acquisition in Gravifloat on 2 June 2014.
With its holding increased to 56%, Gravifloat will become a subsidiary of the Company
following the completion of the Acquisition.



The Purchase Consideration and Value of the Sale Shares

The consideration for the Acquisition was arrived at on a willing-buyer willing-seller
basis after taking into account (i) the net tangible asset value of US$475,000 of the
Sale Shares as at 31 December 2015, (ii) the intellectual property rights and the
prospects of commercialising the design, and (iii) the Group’s gain of control of
Gravifloat with the Acquisition.

The consideration will be fully paid in cash from internal funds.

Rationale for the Acquisition

The Acquisition enables the Company to gain significant control of Gravifloat and
expand the Group’s products and services by moving into offshore gas processing
units.

The Acquisition is not expected to have any material impact on the consolidated net
tangible assets per share and earnings per share of the Company for the year ending
31 December 2016.

None of the directors or controlling shareholders of the Company has any interest,
direct or indirect, in the Acquisition.

About Gravifloat AS

Gravifloat was incorporated in Norway in 2006 as a spin-off of LMG Marin, a marine
engineering and naval architecture company. The company is headquartered in
Bergen. Gravifloat designs and holds patents for re-deployable modularised LNG and
LPG solutions. Gravifloat terminals are designed to offer a more cost-competitive
solution compared with FSRUs (floating, storage and regasification units), FLNG and
land terminals and can be designed for both liquefaction and receiving terminal
services.

About Sembcorp Marine

Sembcorp Marine provides innovative engineering solutions to the global offshore and
marine industry, drawing upon more than 50 years of track record. Our customers
include major oil companies, drilling contractors, shipping companies as well as
owners and operators of floating production units. We focus on four key capabilities,
namely, Rigs & Floaters; Repairs & Upgrades; Offshore Platforms; and Specialised
Shipbuilding.

We operate shipyards strategically located in Singapore, India, Indonesia, the United
Kingdom and Brazil.
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This release may contain forward-looking statements that involve risks and uncertainties. Actual
future performance, outcomes and results may differ materially from those expressed in forward-
looking statements as a result of a number of risks, uncertainties and assumptions.
Representative examples of these factors include (without limitation) general industry and
economic conditions, interest rate trends, exchange rate movement, cost of capital and capital
availability, competition from other companies and venues for sale and distribution of goods and
services, shifts in customer demands, customers and partners, changes in operating expenses,
including employee wages, benefits and training, governmental and public policy changes. The
forward looking statements reflect the current views of Management on future trends and
developments.



