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Singapore, March 9, 2016:
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The Purchase Consideration and Value of the Sale Shares 

The consideration for the Acquisition was arrived at on a willing-buyer willing-seller 

basis after taking into account (i) the net tangible asset value of US$475,000 of the 

Sale Shares as at 31 December 2015, (ii) the intellectual property rights and the 

prospects of commercialising the design, and (iii) the Group’s gain of control of 

Gravifloat with the Acquisition. 

The consideration will be fully paid in cash from internal funds.     

 

Rationale for the Acquisition 

The Acquisition enables the Company to gain significant control of Gravifloat and 

expand the Group’s products and services by moving into offshore gas processing 

units. 

The Acquisition is not expected to have any material impact on the consolidated net 

tangible assets per share and earnings per share of the Company for the year ending 

31 December 2016. 

None of the directors or controlling shareholders of the Company has any interest, 

direct or indirect, in the Acquisition. 

 

About Gravifloat AS 

Gravifloat was incorporated in Norway in 2006 as a spin-off of LMG Marin, a marine 

engineering and naval architecture company. The company is headquartered in 

Bergen. Gravifloat designs and holds patents for re-deployable modularised LNG and 

LPG solutions. Gravifloat terminals are designed to offer a more cost-competitive 

solution compared with FSRUs (floating, storage and regasification units), FLNG and 

land terminals and can be designed for both liquefaction and receiving terminal 

services.  

 

About Sembcorp Marine 

Sembcorp Marine provides innovative engineering solutions to the global offshore and 

marine industry, drawing upon more than 50 years of track record. Our customers 

include major oil companies, drilling contractors, shipping companies as well as 

owners and operators of floating production units. We focus on four key capabilities, 

namely, Rigs & Floaters; Repairs & Upgrades; Offshore Platforms; and Specialised 

Shipbuilding. 

 

We operate shipyards strategically located in Singapore, India, Indonesia, the United 

Kingdom and Brazil. 
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For more information, please contact: 

Analysts’ queries:                Media queries: 

Ms Lisa Lee                                       Mr David Wong   

Head of Investor Relations               Head of Corporate Communications 

Tel No: (65) 6262 7107                                                              Tel No: (65) 6262 8036   

Email: lisa.lee@sembmarine.com                                               Email: david.wong@sembmarine.com 

                   

For more details please refer to our website: www.sembmarine.com 

 

 

 

 

 

 

 

This release may contain forward-looking statements that involve risks and uncertainties.  Actual 
future performance, outcomes and results may differ materially from those expressed in forward-
looking statements as a result of a number of risks, uncertainties and assumptions.   
Representative examples of these factors include (without limitation) general industry and 
economic conditions, interest rate trends, exchange rate movement, cost of capital and capital 
availability, competition from other companies and venues for sale and distribution of goods and 
services, shifts in customer demands, customers and partners, changes in operating expenses, 
including employee wages, benefits and training, governmental and public policy changes.  The 
forward looking statements reflect the current views of Management on future trends and 
developments. 


