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COMPLETION OF DIVESTMENT OF INTEREST IN A JOINT VENTURE COMPANY

Singapore, 23 October 2019 — Sembcorp Marine Ltd (“SCM”) refers to its announcement
dated 9 October 2019 in relation to the divestment of 50% shareholding interest in Pacific
Workboats Pte Ltd (“PWPL”) by Dolphin Shipping Company Pte Ltd.

SCM is pleased to announce that the said divestment has been completed. The consideration
for the divestment was satisfied in cash by PACC Offshore Services Holdings Ltd at
completion.

Following the aforesaid completion, PWPL has ceased to be a joint venture company of SCM.
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